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SWAT EXPRESSWAY PLANNING CONSTRUCTION
AND OPERATIONS (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED JUNE 30, 2022

Balance as at July 1, 2020
Total comprehensive loss

Loss for the year
Other comprehensive income for the year

Balance as at June 30, 2021
Total comprehensive loss

Loss for the year
Other comprehensive income for the year

Balance as at June 30, 2022

Issued, Revenue reserve!
subscribed and || Capital reserve Accumulated Total equity
paid-up capital profit / (loss)
mmmm ~-Rupees
19,815,275,900 1,667,710,885  (2,750,292,049) 18,732,694,736

(3,683,708,341)

(3,683,708,341)

(3,683,708,341)

(3,683,708,341)

19,815,275,900

1,667,710,885

(6,434,000,390)

15,048,986,395

(2,780,900,885)

(2,780,900,885)

(2,780,900,885)

(2,780,500,885)

19,815,275,900

1,667,710,885

(9,214,901,275)

12,268,085,510

The annexed notes 1 to 38 form an integral part of these financial statements.

CHIEF EXECUTIVE OFFICER
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CONCESSION ASSETS

The following is the statement of Concession assets:

Equipment and

Description Buiidings Structures Other assets . Ro.ad\ " computer Vehicles Total
infrastructure .
accessories
Rupees
Year ended June 30, 2022
Net carrying value basis
Opening book value 452,229,560 11.829.700.271 4.711,943.367 12.189.983,788 232,978.990 194,134,339 29.610.970.315
Transfer from CWIP 100,844 931 8.496,933 45406 478 129,169,546 153,581,185 - 437,499.073
Depreciation charge (23,381,819) (580,211,654) (231,624,433 1) (2,009,385,550) (90,251,.821) (63,299.397) {2.998,154,672)
Closing net book value 529,692 672 11,257,985,550 4,525,725,414 10,309,767,784 296,308,354 130,834,942 27,050,314.716
Gross carrying value basis
Cost 583,148,648 12,645,085,147 5,228,253 428 16,171,961,558 566,444 995 316,496,986 35,511,390,762
Accumulated depreciation 53,455,976 1,387,099,597 762,528,014 5,862,193,774 270,136,641 185,662,044 8.461,076,046
Net book value 529,692 672 11,257,985,550 4,525,725414 10,309,767,784 296,308.354 130,834,942 27,050,314.716
Year ended June 30, 2021
Net carrying value basis
Opening book value 208,120,933 4,598,980,227 4,279,717 441 10,468.564,179 283,929 101 [49.248 741 19,988,560.622
Tramsfer from CWIP 264,144,891 7.750.039,743 658,115,114 3,650,712,108 30,602,565 104,695.157 12,458.309,578
Depreciation charge (20,036,264) (519,319,699} {225,889,188) (1,929,292 469) {81,552.676) (59,809,559} (2,835,899.885)
Closing net book value 452,229,560 11,829,700,271 4,711,943,367 12,189,983,788 232 978,990 194,134,339 29,610,970,315
(iross carrying value basis )
Cost 482,303,717 12,636,588,214 5,182,846,950 16.042,792.012 412,863.810 316,496.986 35,073.891.689
Accumulated depreciation 30,074,157 800,887,943 470,903,583 3.852,808,224 179,884,820 122,362,647 5,462,921.374
Net book value 452,229,560 11,829,700,271 4,711,943,367 12,189,983,788 232,978,990 194,134,339 29,610,970,315
Liseful life 22-23 22-23 22-23 8 10 5
.
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27 FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES

The Company's exposure o interest rate risk on its financiat assets and liabilities are summarized as follows:

Financial assets carried at amortized
cost

Receivables

Cash and bank balances

Financial liabilities carried at amortized

cost
Long term loan

Long term musharakah
Provision for hand back
Trade and other payables
Security deposits

On statement of financial position gap

Off statement of financial position items

Financial commitments:
Total gap

2022
Interest / mark up bearing Not inferest
Maturity Maturity / mark up
Total upto one after one Sub-total bearing
year year
~~~~~~~~~ -—-- Rupees - —

35,146,343 - - - 55,146,343
173,538,963 172,234,587 - 172,234 587 1,304,376
228,685,306 172,234,587 - 172,234,587 56,450,719

13,063,788,419 1,587,893,426 11,475,894,993 13,063,788,419 -

1,974,321,083 287,212,329 1,687,108,754 1,974,321,083 -
194,818,324 - - - 194,818,324
768,012,704 - - - 768,012,704
2,527,000 - - - 2,527,000
16,003,467,530 1,875,105,755 13,163,003,747 15,038,109,502 965,358,028

(15,774,782,224)

(1,702,871,168)

(13,163,003,747)

(14,865,874,915)

(508,907,309)

(15,774,782.224)

(1,702,871,168)

(13,163,003,747)

(14,865,874,915)

(908,907.309)

S

Page - 22



2021

Interest / mark up bearing

Not interest

Maturity Maturity / mark up
Total upto one after one Sub-total bearing
year year

—————————————————————————————————————————————— Rupees ~--------—---— e —
Financial assets carried at amortized cost
Receivables 0,974,748 - - - 0.074,748
Cash and bank balances 343,487,952 343,470,540 - 343,470,540 17,412

353,462,700 343,470,540 - 343,470,540 9,992,160
Financial liabilities carried at amortized
cost
Long term loan 8,527,941,376 547,502,426 7,980,438,950 8,527,941,376 -
Deferred liabilities 182,260,571 - - - 182,260,571
Bridge finance 5,165,324,657 5,165,324,657 - 5,165,324,657 -
Trade and other payables 1,220,278,871 - - - 1,220,278,871
Security deposits 2,240,000 - - - 2,240,000

15,098,045,475 5,712,827,083 7,980,438,950 13,693,266,033 1,404,779,442

On statement of financial position gap (14,744,582,775) (5,369,356,543)  (7.980,438,950)

(13,349,795,493)

(1,394,787,282)

Off statement of financial position items

Financial commitments:

Total gap (14,744,582,775)  (5,369,356,543)  (7,980,438,950)

(13,349,795,493)

(1,394,787,282)

-
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Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting its obligations associated with its financial habilities that
are seltled by delivering cash or another financial asset. Liquidity risk arises because of the possibility that the Company could be required
to pay its liabilities earlier than expected or difficulty in raising funds to meet commitments associated with financial liabilities as they fall
due. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient funds to meet its
liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the
Company’s reputation. The following analysis has been prepared on the basis of balances as of the balance sheet date and does not take
etfect of future inflows of long term borrowing.

Contractual ¢ash Between 1 and 5

Carrying amount Less than 1 year Over 5 years

flows years
] ——————
June 30, 2022
Long term loan 13,063,788,419 13,063,788,419 1,587.893,426 4,929,028,022 6,546,866,971
Long term musharakah 1,687,108,754 1,687,108,754 287,212,329 092,642,325 407,254,100
Trade and other payables 767,337,704 767,337,704 767,337,704 - -
Security deposits 2,527,000 2,527,000 2,527,000 - -
15,520,761.877 15,520,761,877 2,644.970,459 5,921,670,347 6,954,121,071
June 30, 2021
Long term loan 8,527,941,376 8.527,941.376 547,502,426 2,793,153,633 5,187,285.318
Bridging finance 5,165,324,657 5,165324,657 5,165,324,657 - -
Trade and other payables 1,227,156,291 1,227.156,291 1,227,156,291 - -
Security deposits 2,240,000 2,240,000 2,240,000

[4,922,662,324

14,922,662,324

6,942.223.374

2.793.153,633

5,187,285.318

S
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The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy.
It does not include fair value information for financial assets and financiai liabilities not measured at fair value if the carrying amount is a reasonable

approximation of fair value.

June 30, 2022
Financial assets not measured at fair value

Cash and cash equivalents*
Receivables and advances

Financial liabilities not measured at fair value

Long term loan - unsecured
Long termt loan - secured®
L.ong term musharakah*
Retention money payable®
Deferred liabilities

Trade and other payables®
Security deposits

June 360, 2021
Financial assets not measured at fair value

Cash and cash equivalents®
Receivables and advances

Financial liabilities not measured at fair value

Long term loan - unsecured
Long term loan - secured®
Retention money payable*
Deferred liabitities

Trade and other payables*
Security deposits

Fair value
. Other financial
Amortized cost liabilities Total Level 2 Total
Rupees
173,538,963 - 173,538,963 - -
55,146,343 - 55,146,343 - -
- 4.570,986,169 4,570,986,169 4,570,986,169 4,570,986,169
- 2.,753,676,794 2,753,676,794 2,753,676,794 2,753,676,794
- 4,151,232,030 4.151,232,030 4,151,232,030 4.151,232,030
- 1,016,076,534 1,016,076,534 - -
- 164,818,324 194,818,324 194,818,324 194,818,324
- 767,337,704 767,337,704 ~ -
- 2,527,000 2,527,000 - -
Fair value
. Other financial
Amortized cost liabilitics Total Level 2 Total
Rupees
343,487,952 - 343,487,952 - -
9,974,748 - 9,974,748 - -

4,263.858,056
547,502,426
981,392,961
182,260,571
1.227.156,291
2,240,000

4,263 .858,050
547,502,426
981.392.961
182,260,571

1,227,156,291

2,240,000

4,263.858.056

F82.260.571

4,263,858.056

182,260,571

*The Company has not disclosed the fair values for these financial assets and financial liabitities, as these are either short term in nature or reprised
periodically. Therefore. their carrying amounts are reasonable approximation of fair value.
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RECONCILIATION OF MOVEMENT OF LIABILITIES TO CASH FLOWS ARISING FROM FINANCING ACTIVITIES

Balance at July 01, 2021

Changes from firancing cash flows

Receipt of long term loan - net of transaction cost
Payment of interest on long term loan and musharakah
Total changes from financing cash flows

Other changes

Equity related

Issue of shares

Total comprehensive

Total equity related other changes income for the year

Balance at June 30, 2022

Balance at July 04, 2020

Changes from financing cash flows

Receipt of long term loan - net ol transaction cost
Payment of interest on lang term loan and musharakah
Tetal changes from financing cash flows

Other changes
Equity retated

Issue ol shares
Total comprchensive

Folal equity related other changes income for the vear

Balance at June 30, 2021

7.

Equity

Unanpropriated

Liabilities Share capital Capital reserves profit / (loss) Totai
Rupees
16,088,911,903 19.815,275.500 1,667.710,885 (6.434,000,390) 31.137.898.298
585.842,819 - - 585.842.819
{664,667,316) - - (664.667.316)
(78.824,497) - - (78.824.497)
1,643,782,205 - - 1,643,782.205
- - (Z,780,900,885) (2,780,900,883)
- - {2.780,900,885} (2,780.900.885)
17,653.869,611 19.815,275,900 1,667,710,885 (%,214,901,275}) 29.,921.955,121
Equity
e . . Unappropriated
Liabilities Share capital Capital reserves Total
profit / (loss)
Rupees
17,496,005,415 19.815.275.900 1,667.710,885 (£.750,292,049) 36.228.700.151

(3.002.951,380) -
(417,252,988) -

(3.002.951.380)

(3.420.204.368) -

2,013, 110,836 -

(3.420.204.368)

2.013.110.856

{3.683.708.341)

(3.683.7)8.341)

(3.683.708.,341)

{3.683.708.341)

16.088.911,903 19.815.275.900

1.667.710.885

(5.434.000.390)

31.137.898.298
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